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摘 要

当前区域全面经济伙伴关系协定（RCEP）成员国间年贸易额超 3.5 万亿美

元，但传统跨境支付存在清算周期长与综合手续费高的现实困境。在 RCEP 框架

下，这些困境成为区域经济一体化的重要阻碍。由于这一阻碍，去中心化金融

（DeFi）方式结算凭借快速高效、支付成本低等特性成为跨境支付结算中替代传

统支付方式的新途径。稳定币作为 DeFi 中与法币直接挂钩的区块链货币，其凭

借价值稳定相较其他区块链加密货币在跨境支付环节更具优势。香港《稳定币

条例》已于 2025 年 8 月 1 日正式生效，本文以港版稳定币为研究切入点，并进

一步探讨港版稳定币在跨境支付领域的应用前景及相关法律服务机遇，以期为

区域金融合作和监管创新提供参考。
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�³ �R�q �ó �ˆ �� �4�8�*�'�5�E�9 �é 
= 	8 �� �• �. 	6 �s �R	O�š �} �� �‹ �?

�7 �ï �? �� �Ñ�� �± 	• 	� �• �¬ �� �R�û �Í �� �ä �â �¢ �� �_ �ú �7 	r �Š

�õ �Ë �! �Ê �Õ�² 
þ 	| 
� 	‹ �X �é �, �¼�™
™�õ �ð �R�? �� �Ñ�Ë �8 �³

�# �= �] �Â �. �î �3 �æ�# �7 �ã �À �ç �? �‹ �? �û �± �‚ �¿ �Õ�; �² 
þ �³

�# �� �Ñ�� �ä 
f �$�&�9�� �*�0�¥ 
þ �õ �ð �R�������� �ú �? �� �Ñ�3 �9 �� ��������

�Â �+ �Ç�� �� �� �ä �â �R�\ �� �� �7�J�T�B�Ÿ �.�B�T�U�F�S�D�B�S�E�R�; �l �? ��

�Ñ�� �Ò�©�¯ �8 �������� �ú �� �- �� �������� �Â �! �³ �Š �������� �ú �� �- ��

�\ �� �������� �Â �R�! �Ê �������Õ�d �A�R�¢ �# �7 �Ù�H�� �Æ�� �‹ �? �¬

�� �ß �R�ß 	• �Ù�ã �À �� �Ù�• 	µ �É �< 
O�= �À �� �– 	r �� �ä 
= 	8 ��

�• �� �Ò�¬ �Ù�î �3 �Õ



6

�Š 
m�R�# �7 �= �’ �7 �R�ç �> �K �H�| �ÿ �5 �5 �k �D�� �? �� �Ñ

�9 �* �i �
 �R�. �| �3 
“ �A�Æ�ó �Õ

�©�å �ß �– �ö �© �Ç�– 
_ �2

�ç �> �
 �C

�Ú �? �� �Ñ �V

�› �Û �N ��������

�ú �� �- �� �Î

�• �• �O

�Ú
Ñ�6 �É�+ �9

�Ç�– �? �� �Ñ�–

�� �• �¼�
 �½�Û

�N �(�&�/�*�6�4 �


�½�R�������� �ú ��

�- ���� �Î �•

�• �O

�Ú �³ �# �3 ��

�Ò �¬ �+ �¶ �


�½ �Û

�N �.�J�$�" �R

�������� �ú �� �-

�k �D�O

�+ �¶ �4 �ž

�m 
˜ �ã �À �?

�� �R �Æ�• �–

�
 �ã �À �ß 	•

�©�w�Õ

�° �� �¥ �â �K�H

�/ �a �É�ã �À�!


‡ �• �¼�R�W�Ù

�Æ�• �Ç �� �©

�w�Õ

�Z �¿ �+ �¶ �¼

�~ �R �¼ 
˜ �_

�( �ð �R �� �=

�ã �À�» �� �Õ

�+ �¶ 
= 	8

�õ �¿ �+ �¶ �C

�f �N �ö �© �ã

�À �¶ �9 �U

�)�,�.�" �O �/ �©

�+ �¶ �R �� �•

�
 
k �Ô �� �V

�P�� �} �Õ

�� �� �p �Ÿ�¿ ��

�Ø�' �} �C�Ÿ�+

�¶ �| �� �R�ˆ �Ç

�� �ú �Ô�� �Ñ�+

�9 �À�– �� �� �Õ

�Z �¿ �� �� �Š

�¸ �� �G �� �Œ

	� �R �3 �È �W

�å �Ô �� �? ��

�Ñ�N�h �"�3�5�Ô

�&�.�5�O�� �é �t

�å �+ �¶ �Õ
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�± 	• �> 
Ã

������ �< �� �â �?

�· 	µ �3 �� �ú

�4 �a �� �© �/

�= �È �> ��

�������� �Â �©

�� �a �à �i ��

�h �É �3 �� �.

�� �a �
 
k �‹

�? �† 	Ô

�1 �k �C�{ �� �Ç

�� �� �? �� �Ñ�a

�ú �4 �3 �� �æ�Ç

�� �Ô�; �8 �ã 
d


S�‰�8 �Ç�– �–

�à �a �- 	� 
› �c

�É�� �h �Ù�³ ��

�. �, ��

�N�"�.�-�O�> 
Ã

�Ù �³ �� �ú �4

�3 �� �É �= �ˆ

�G �> 
Ã �a

�� �è �á �W�/

�ë 
k �/ �é ��

�Œ	� �N �h �Î

�� �ä �â �\ ��

�+ 
_ �� �O �a

	J �Œ	µ �� �¯

�F �—�a �à �E

�� �� 	^ �Æ

�N �) �Š �C

�Œ�O

�+ �¶ �º �J

�+ �¶ �Ù �³ �R

	J �Ä �» �� ��

�= �R �æ�• �¼

�• �™ �O �Ö

�N �h 
ê �, �C

�Œ�O�Õ

	J �Ä�• �¼�É�ã

�À�Ò�� 	µ �R�v

�+ �¶ �¼�~ �Ñ�¢

	J �Ù �Ç �� �d

�G�Õ

�# �o �Í �B

�¹ �R �3 �/ �é

�) �Ô �� ��

�� �Ô 	� �• �–

�± �. �¨ �B �C

�� �R �¼ 
˜ �_

�( �ð �¯ 	�

�@�Õ

�t �T �W�B �R�R�K �
 �ð �å �� �+ �¶ �C�• �¢ �± 	• �» �� �J �Å �~

� �^ �W	µ �R�h �± �> 
Ã �©�z �V �" �Ô�� �d �� �ú �4 �ã �Ô�3 �� �. ��

�Ÿ�. �, �� �T �C�R�h 
m�C�G�@�ð 	� �� �x �? �� �Ñ�á �� �· �� �» �� �R
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�� �ÿ �ï �? �� �Ñ�� �ä �± �X �\ 
“ �º �Ñ�� �à �> �Š �� �Õ�q �ó �R�ˆ ��

�i �
 �4 �ž �È �W�R�Ç�– �& �§ �à �� �� �½�• �¼�R�ó �ö �©�Ÿ 
_ �2 �•

�& �§ �à �� �ã �À �? �� �Ÿ �» �� �� �Œ�R�� � �È 	2 �R�! �³ �� �? �� �Ñ

�/ �é �½�¢ �# �7 �T �C�� �5 �F 	µ �Õ

三、稳定币对跨境贸易支付结算路径优化的研究

�û �� �š �©
f � �R� �� 
ˆ �d �Z �} �� �' �ä �‹ �? �O�³ �ã �¢ �<


O�= �Ô�x �• �� �Ô�“ �ž �2 �Æ�– �Ð�­ �R�ó �? �� �Ñ�O�³ �8 �� �å �¹

�_ 
‡ �? �* �¡ �� 
O�= �x �Ô�< 	� 	” �Ô�1 �â 	� �< �– �^ �Á �Õ�G�- �ï

�¢ �# �7 �' �ä �� �� �Î �& �5 �F �Ô�¥ �â �Ù�^ �Á �³ �< �� �H�� �Æ�R�?

�� �Ñ�O�³ �. �6 
O�æ�} �� �‹ �? �� �à �> �ò �� �½�½�Õ

�N�¿ �ODeFi �O�³ �9 �ß �d �Z �ã �À
= 	8 �O�³ �� �R�©

�ƒ �æ�¼�+ �� �} �� �' �ä �‹ �? �O�³ �½	8 �R�%�F�'�J�O�³ �ß �d �Z

�� �O�³ 
= 	8 �ã �¢ �¹ �; �^ �J �`

1. �¿ 	Ô�F ��

�d �Z �ã �À 
= 	8 �Æ�R�¼�2 �� �ä �; �· �� �v �� �� �É �� �. �• ��

�� �g �� �8 �ê �æ�X �é �R�- �† �• �µ �¾�� �¿ �• 
¦ �¼�� �ä �C�G�
 �F

�� �v 	P �È �
 �Ì �• �R�† �• �- �/ �é �ð �
 �� �� �Ñ�_ �ó �È �C�g �
 �5

�Œ�� �º 	µ 
¦ �¼�� �ä �Q�á �3 
ù �� �C�m	µ �R�8 �� �G�Å�Ø� 
l 
ˆ �R

�� �ä 	r �G�“ �† �
 �É�Õ

�ó �¢ �å �¹ �_ 
‡ �? �ß �R�ˆ �� �Ã �× �¥ �É �¥ 
þ �ð �Ö�� �* �� �*

�� �R�Ì �• �R
� �å �¹ �� �R
� �¿ 	Ô�˜ �: �6 �¹ �Ã �× �¥ �É �- �Æ�¿ �Ü

�å �¹ �� �v 	P �7 �� �8 �ó �
 �…�j �R�� �¯ �ï �å �¹ �_ �� �± 	• �º �J �ð

�¿ �ÿ �t �Ó	8 �� �= �Õ�† �• �� �¿ 
‡ �? �R�å �¹ �_ �� �O�³ �C�G�� � 

�d �Z �ã �À 
= 	8 �ß �� �ä �ß �6 �C�f �N�	 �� �Ò�X �é �O�8 �� �¿ �• 
¦
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�¼�ó �� � �� �� �v �� �F �� 	µ �� �É�� �È�C�Ì �• 	µ �� �Õ

2. �� �ä �C�m

�å �¹ �_ �O�³ 	r �G�� � 
f �R�� �; �¿ �’ �* �Œ�º 	µ �	 �æ�� ��

�ä �C�m�� �R�� �¿ �º 	µ �> 
Ã �ƒ �æ�O�³ �½�6 �� �å �¹ �_ �� �Z 	• �”

�. �4 �ý �V �Ì �° �± �’ �� �ä �¿ 	Ô�7 �� �É �� �ä �ç �| �F �� 
� 	° �ó �ð

�� �g �¯ �ÿ �ÿ �Í �R�À �k 
• �€ �� �ä �� �Ù�Ö
` �Ô�ã �± �Ô�( �É �½�–

�¥ 
þ �v 	P �É �� �…
Ñ�F �� �# �¿ �¹ �R�) �R�À �¼�� �ä �/ �Y �ð �� �¾

�S �F �� �Í �- �/ �k �� 
Ñ�F �ï �- �F �� 
� 
%�� �ó �� �R�ó �l �
 �Ì �•


S �j �= �Õ�¢ 
m�� �6 �ß �R�
 �g �T �& �� �
 �• �8 �� �: �� �ä �C�• �Œ

�’ �æ�C�µ �· 
x �é �� �6 	� �E �’ �R�: �d �Z �O�³ �ß �¢ �C�ß �6 �C�f

�) �Â �� �± �Ô�ø �• �� �� �ô �É �Ù�æ
‡ �? �þ �· �� �µ �· �Ù�? �6 �R�8

�² �= �Å �˜ 	H�� �ß �6 �½�† �• �¿ 	Ô�È 
S �z �ƒ �G�� �� �é �È 	O�ø �•

�� �O�Ö�R�– �� �ä 
x �é �� �6 �& �1 �â �Ô�& �ˆ �T �• �‚ �C�• �a �ó �#

�’ �� �Z �� �• 	� �®�" �• �8 �� �Ã �× �³ �
 �3 �� �ä �¥ 
þ �� �é �• �� �Ã

�× �á �h �³ �G�¼�2 �¥ 
þ �� �§ 	µ �R�8 �� �l �3 �. �³ �# 
‡ �? �3 �� �ä

�- �½�¾�S �+ �¬ �X �� �é �� �…�G�À �¼
Ñ�F �W�Á �F �� 	µ �R�- �à 
‡

�? �C�Œ�) �W�› �² �� �� �ä �¿ 	Ô�� �� �� �j �� �� �R�– 	r �R�} �—�—

�Ì �• �� �ä �v 	P 
S �< �• �ç �| �¾�S �� �é �æ�˜ �g �
 	” �< �Š �‡ �û 
°

�X �R�8 �ó �æ�� �ä �ç �| �� �F �� 
� 	° �ó �ð �* �¡ �� 
‡ �? �W�o �� 	J

�. �¯ �‹ �f �Õ�� �Ø�’ 
‡ �? �� �ñ �W�ƒ �• �R�8 �¿ 	Ô�± �’ �� �V �À 	µ

�É �ç �| 
� 	‹ �� �F �� 	µ �Ø�Ü�m	� �) �W	J �Ù�� �å �¹ �_ �O�³ ��

�� �� �ä �C�m�� �º 	µ �R�– �- �g �= �¢ �Ì �R�Œ�Ä �½�< 	� �¿ �R�� ��

�� �Æ�� � �ÿ �# �Ô�< �• �� �O�³ �? �6 �Õ
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�N�� �O�? �� �Ñ�9 �ß �� �- �= DeFi �å �¹ �_ �� �Ñ�� �^ �Á

1. �Q�³ �? �� 	µ �R�©

�d �Z �å �¹ �_ �� �Ñ�h 
“ �º �Ñ�Ÿ �G�B �² �R�Q�³ �� �· �£ �R�R

�¢ �‰�Ù�Ö�7 �C�g �k � �@�ð �q �p �Õ�› �h �R
“ �º �Ñ�¢ �� �%�_ �ú

�ß �R�Q�³ �* �8 �_ �ê �Ç�� �Á �ì �¸ �¥ �Â �Ç�� �R�) �¢ �…�� �Ù�8 �@

�ð �ˆ �È �Õ�� � �Q�³ �� �È �? �� 	µ �– 	r �ú �K �: �G�ƒ �æ�Î �ê �� �ä

�� �½�6 �Ÿ�Q�á �ã �ú �� �Â�. �Õ�ó �? �� �Ñ�8 �� �É�? �� �3 �� 
Ð�� �R

�� � �� �Q�³ �� �9 �3 �? �� �Õ�G�
 �Ñ
ž 
¡ �Ô�? �� �Ñ�æ�› �R�- �{

�� �Ç�� �– �
 �� �� �Ñ�R�û �= �¼
Ï ������ �� �� 
ù 
“ �› �R�æ�• 
b �* �¡

�� �C�• �F �� �Q�á �O	� �R�@�@�� �x �� �� �ä �� �6 �ß �� �Q�³ �» �� �R

�– 	r �¥ �â �� �Ñ�¢ �Î �ê �K�H�; �· �ß �� �– �• �&�³ �C�é �Õ

2. 	� �• �¬ �� 
± �a �R�©

�d �Z �å �¹ �_ �� �Ñ�ˆ �� �Q�³ �� �· �@�R�ç �> �
 �• �� 
Ž �C��

�ä �R�¢ �} �� �‹ �? �Ô�Î �ê �_ �( �– �� �Ò�‹ �? �� 	� �• �Q�á �
 	› �E�Õ

�? �� �Ñ�� �k � 
± �a �� �å �¹ �_ �� �Ñ�� 	� �• �� �• �Õ�¢ �} �� �‹ �?

�½�o �R�? �� �Ñ�C�G�� � 	” �< �Ô�x 
O�= �� �3 �ã �É �0 �R�` �� ��

�d �Z �} �� �‹ �? �ß �� �= �� 
l �f �Ÿ �< �± �� 
l �f �( �R�G�+ 
Å �� ��

�· �» �� �Õ�¢ �%�ß 	• �Ù�ã �À�N�%�F�'�J�O�Ÿ�ó �R�? �� �Ñ�ƒ �æ�à �> ��

�? �· 	µ �Â�. �R	� �
 	� �• �� �} �� �' �ä �– �¬ �� �R�æ �%�F�'�J�• 	Ÿ��

�/ �a �* �¡ �� �û �± �‹ 
Ï �Õ
m�9 �R�? �� �Ñ�� �C�G�æ�o �� �Ì �
 �•

	r �d �Z �ã �À �1 �´ �� �) �Î �R�h �l �7 �©�å 
í �. �X �é �� 
b �� �) �R

�* �¡ �¿ � �¯ �� �� �‹ �? �Ÿ�ú �ð �½	8 �R�° �� �ã �À�� 
� �Õ

3. �¿ �R�C�Œ�R�©

�d �Z �å �¹ �_ �� �Ñ�� �¿ �R	- �i �¢ �# �’ �î �Ÿ �%�ß 	• �Ù�� �)
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�Š �C�Œ�ð �Å �R�v �- �Q�á �­ �ô �â �À �� �‹ �f �R�� �ä 	; �/ �¿ �R��

�C�Õ�? �� �Ñ�• �8 �� �É �
 �� �� �Ñ
S �- �= �? �� �3 �� 
Ð�� �R	; �"

�� �d �Z �ã �À �| �� �� �¿ �R�û �± �Õ�
 �Ñ
ž 
¡ �Ô�? �� �Ñ�� �/ �é ��


† �» �G ������ �� 
“ �› �• �
 �� �� �Ñ�= �ˆ �? �� �Ñ�R�û �Í �’ �t �? �� �Ñ

�’ �4 �` �� �8 �� �é �� �h �R�%	0 �ú �4 �3 �� 	ù �N�R�! 	J �� �Ò�¬ �3

�? �� �Ñ�� �¿ �R	� �Õ�� � �: �d �Z �ã �À �¿ �R�C�Œ�É �å �¹ �_ 
‡ �?

�9 �O�T �� �½	8 �R�æ�? �� �Ñ�¢ �ã �À �Ÿ �ó �� 	� �
 	� �• �^ �� �� �¿

�R�û �± �Õ

�N�Ä�O�? �� �Ñ�O�³ �� �� �¢ �» ��

�R�¶ �? �� �Ñ�a � �k �Å �@�� �¯ �R�v �- �¢ �O�³ �� �6 �ß �ÿ �o

�, �T �; �à �» �� �R�R�> �
 	m�Ÿ�+ �¶ �| �� �� �. �• 	� �3 �Õ

1. �ú �4 �3 �� �» ��

�3 �� �
 �Ñ
ž 
¡ �Ô�? �� �Ñ�R�- �ú �4 �3 �� �� �F �� 	µ �Ÿ �? �·

	µ �¸ �* �à �> �Õ�h �o �/ �é �� �� �ú �4 �3 �� �È �d �R�Ì �
 
Ó�z 
† �»

�� �é ������ �= �ˆ �R
S�ð �ú �4 �3 �� �� �? �· 	µ �È�R�¢ �Ò�¬ �k � �@�C


= �= �ˆ �R
Ã �Ù�Ì �
 �+ �Ù�3 � �R�K �` 	; �/ �¿ �R�� �C�Õ�› �h �R

�������� �ú �� �- �R�6�4�%�$�Š�- �’ �t �ú �4 �ã �ã �¶ �X�é �² �ö �X�é �Ð�Ï

�ó 	; �/ �Ò�¬ 	Ä 
( �R�- �Q�³ �¿ 	� �z �{ �Õ�� �ó �â �¿ �Ï �ú �4 �3 ��

�k � �Ð�­ �R�? �� �Ñ�� �Q�³ �? �� �Ÿ�Ò�¬ �¿ 	• �: �2 �Š�Ù�à �L �l �Õ

�3 �� �³ �# �3 �� 
ž 
¡ �Ô�? �� �Ñ�R�ˆ �� 
ž 
¡ �� �³ �# �3 �� �Q�³ ��

�· �ß �@�R	O�³ �# �3 �� �Q�³ �Æ�p �Š �¿ �� �6 	� �R
ž 
¡ �µ �Q�á �È

�d �G�‹ �f �? �� �Ñ�� �/ �é �¥ �â �Ù�R�C�g �6 �¹ �? �� �Ñ�z �{ �R�Q

�³ �@�ð �� �· �Õ
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2. �³ �
 �É
‡ �? �» ��

�³ �
 �Ô�? �� �Ñ�¢ �C�5 �F �� �³ �
 �W�Ä �ô �Ò�¬ �¡ �R�G�m
Ï

�Q�³ �? �� �Õ�q �ó �R�³ �
 �C�g �ã �¢ �ì �0 
S �‚ �h �­ �& �R�� �ä �2

�Š�Ò�¬ �z �3 �Ÿ�‘ �l �Õ�h �5�F�S�S�B�6�4�%�� �� �p �R�K�ï �ˆ �� �- �³ �


�C�Œ�¢ �Ò�¬ �� �¯ �Æ�G�• �R�Ì �
 �m
Ï �É �Ç�� �� �{ �� �* �� �Õ
m

�9 �R�? �� �Ñ�
 �é 
f �¢ �C�� �
 �g �T �& �ÿ �C�g �ã �¢ �ÿ �# �- 	ì �R

�ô �� �C�g �8 �� �‘ �l �
 �g �T �& �S �1 �3 �ã �R�6 �¹ �? �� �Ñ�� �Z �¥

�¼�Õ

3. �+ �¶ �É�
 	m�» ��

�? �� �Ñ�� �/ �a �< 	� 	” �� �+ �¶ �¼�~ �� �� �� �R�# �7 �R�– �3

�? �� �Ñ�� �+ �¶ �“ �ž �ã �¢ �È 	2 �R�} �¸ �¿ �� �©�å �+ �¶ �O�� �Õ��

�– 	r �? �� �Ñ�¢ �/ �é �Ô�� �ä �Ÿ �? �8 �� �6 �ß �o �â �È �À �� 	µ �Õ�h

�o �…�Ü�– �� 
S �©�å �R�q �k �D�Ù�³ �� �+ �¶ �“ �ž �R�� �Œ�? �� �Ñ

�� �– �• 
S �> 
Ã �/ �é �� �� �é �§ �• �R�C�g �6 �¹ �? �� �Ñ�Ò�¬ �2 �Š

�L �l �Õ�› �h �R�¿ �� �– �� 
¦ 	• �? �� �Ñ�C�g �` �3 �= �– �� �Ñ�ç �G

�Ÿ �ã �À �? �� �= 
O�—�C�R�8 �ó �3 �- �Ü�1 �
 
k 
S �� �Œ�� �¿ �R��

�: 	^ �Æ�? �� �Ñ�¢ �# �7 �= �’ �7 �� �? �8 �Ÿ	� �• �Õ

4. �} �� �3 �ã �? �· �É�K�
 �» ��

�? �� �Ñ�� �} �� �� �ä �9 �3 �¯ �� �R�Q�� �� �d �Z �� �X �é �| ��

�Ÿ �} �� �‹ �? �• �³ �C�Œ�R�� �– 	r �3 �ã �� �} �� �? �· �: �G�
 �. �•

�+ �¶ �Õ�¿ �½�o �R�C�g �
 �• �� �l �
 �3 �ã �É �0 �Ô�, �� �– �� �
 �;

�· �a �; �¿ �½�o �R�@�â �3 �ã �� �} �� 	” �< �? �· �C�g 	^ �Æ�– �� ��

�9 
Å �Ò�¬ �? �� �Ÿ �� �Ñ�“ �ž �� �� �¿ �• �o �Õ�º �‡ �ï �¢ �� �Ñ�¶ �Œ

�Ù�³ 
S�= �Ñ�È�? �� �� �– �� �R�? �� �Ñ�C�g �³ �< �� �¥ �â �Ç�� �Ù��
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S�� �? �� �Ñ�+ �E�� � �þ �R�L �l �= �Ñ�ç �G�Õ

�N�† �O�©�¨ �? �� �Ñ�º �J

�¢ �5 �F �� �# �7 �+ �¶ �� �� �ß �R�ö �©�c �Ö�- �à �º �� �^ �Á �Ÿ

�š �{ 	µ �� �i �
 �R�æ�? �� �Ñ�� �/ �a �* �¡ �� �= �› �Õ

�ö �©�¢ �? �� �Ñ�+ �¶ �½�o �T �¢ �Ï �• �š �} �Õ�ö �©�Ú�? �� �Ñ

�V�› �Û�Ë�� �������� �ú �� �- �� �Î 
l 	8 �• �• �R�æ�©�¨ �? �� �Ñ�� �/

�a �* �¡ �� �â �À �� �+ �¶ �¼�~ �Õ�§ �V �› �> 
Ã �? �� �Ñ�/ �é �) 	• �”

�• 	r �ö �©�ã �À �¶ �9 �U�N�)�,�.�"�O�š �/ �� �©�z �R�û �à �d �Ù�³ ��

�V�• �R�Ò
Â�`

�N���O�� �d �� �ú �4 �ã �` 	• �” 
Ï �. �È�> �� �? �8 �ß �? �� �Ñ�o

�á �� �< �� �â �Ô�< �? �· 	µ �3 �� �ƒ �æ�ú �4 �R�û �À �¼�ú �4 �3 �� �É

�/ �é �) �� �- �= �3 �� �. �� �Õ

�N���O�3 �= �> 
Ã�` 
Ï �©�%�K�” �. �4 �È�> �� �������� �Â�©�� ��

�� �©�/ �= �Õ

�N���O�à �i �� �h �É
› �c �` �ú �4 �3 �� �R�ˆ �à �i �C�f 
t �¶ �R

�û �� �é �� �8 �� �h �R�\ �%�] �# �o �+ �Ù�©
› �c �= �ˆ �¿ 	Ô�Õ

�N���O�Ò�´ �� �Œ�` �/ �é �) �È	r �* �¡ �† 	Ô
S�¿ �&�– �ã �À�1

�´ �R	J �Ä�? �� �Ñ�� �± 	• �² �g �ï �‹ �? �Ÿ�O�³ �Õ

�� � �Ù�³ �� �+ �¶ �> 
Ã �À �¼�� �©�¨ �? �� �Ñ�� �ÿ �# 	µ �Ÿ �?

�� 	µ �R�� �x �� 
Ž �3 �ð �o �â �� �» �� �Õ
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四、港版稳定币应用前景及律师法律服务机遇

�N�¿ �O�©�¨ �? �� �Ñ	� �• �š ��

1. �* �ì �} �� �‹ �? �• �� �É�� �x 
O�=

�? �� �Ñ�¢ �} �� �‹ �? �O�³ �ß �� 	� �• �C�e �@�* �ì �‹ �? �• �� �Õ

�d �Z �} �� �‹ �? �8 �� �; �Ü�ß �Ö�X�é �N�h �4�8�*�'�5�� �Z �O�• �³ �Ÿ�O

�³ �R�? �6 �� �= �R�3 �ã �Š �� �R�; �Ü�Â �ƒ �Î �Õ�ó �û �� �? �� �Ñ��

�� �Ù�Š �� �R�� �ä �- �½�C�G�8 �� �¢ �å �¹ �_ �Å �� 
O�3 �ã �É �0 �R

�Ì �R�5 �F �ß �Ö�� �ô �Õ

�W�Ù�R�? �� �Ñ�‹ �? �C�õ �Ë �� �x 
O�= �Õ�d �Z �} �� �‹ �? 
l

�f �( �< �R�Ò�m
Å 
d �Ô�ß �É �é �Ô�� �Ñ�� 
ù �– 
l �f �( �R�? �� �Ñ

�‹ �? �C�[ �> �� �� �ß �Ö�( �• �R
þ �m�³ �R�– �• �? �� �Ñ�} �� �‹ �?


O�= �C
“ �d �Z �½	8 �� �x �& ������ �� �������Õ�� �: �æ�} �� �' �ä �U�Ò

�Ÿ �Ü�) �* �¡ �< �• �Ô�x 
O�= �‹ �? �- 
Á �R�° �� �} �� �' �ä �Ÿ 
Ž �3

�! �Ê�Õ

2. �° �� �# �7 �ã �À�� 
�

�? �� �Ñ�� �} �� �‹ �? �O�³ 
= 	8 �C�æ�Ì �
 �• 	r �d �Z �ã �À �1

�´ �� �) �Î �* �¡ �ã �À �1 �´ �Õ�¢ �¿ �� �/ �a �ß �– �� 
S �©�å �R�@�â

�) �8 �Š �Ì �X �é �� 
b �R�Ì �
 �( �É �d �Z �ã �À �| �� �Õ�ó �? �� �Ñ�C

�8 �� 
l �C�– �0 �· �‚ �4 �¯ �� �z �ƒ �R�� �� �) �Î �g �Ö�¸ �- �� �é �}

�� 
Å 
d �Ô�ú �ð �– �ã �À �; �· �Õ
“ �h �R�l �7 �} �; �Ì �X �é �� 
b ��

�) �Ë	0 �…�• �6�4�%�5�– �? �� �Ñ�� �é �} �� �‹ �? �R�à �d �Î �ê �+ �K�H

	d �W�R
Ã �Õ�Š 
m�R�? �� �Ñ�� �� �+ �. �¸ �� �ž �= �# �7 �ã �À �1 �´

�È�x �R�� �· �ã �À�� 
� �� � �Õ
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3. �� �· �} �� �ã �À�• �¼

�G�? �� �Ñ�æ�û �± �� �} �� �‹ �? �O�³ �¼
= 	8 �: �� �/ �} �� �ã

�À �• �¼�Õ�¢ �} �� �' �ä �À �3 �Å �R�U�Ò�C�† �• �? �� �Ñ	” �< �O�³

�º 	µ �R�� � 	� �Ž �� 
d 	” �< �3 � �R�^ �Ù�3 �ã �• �É �Õ�W�Ù�R�û

�� �? �� �Ñ�� �
 �g �T �& �g �æ�} �� �ã �À �� �ä �* �¡ �µ �· �Ù�g �& �¼

�2 �R�h �} �� �‹ �� �� �ä �ß �R�à �d �V �P �Ù�µ �· �‹ �? �R�* �< �� �ä

�ÿ �# 	µ �É �C�¿ 	� �Õ
m�9 �R�? �� �Ñ�� �C�g �ü �• �} �� �? �� �Ñ�à

�Ž �Ô�? �� �Ñ�û �ã �– �¼�� �} �� �ã �À �� �¾�Ÿ �1 �´ �R�à �%�# �7 �ã

�À�Ò�¬ �� �¾� �å �Õ

�N�� �O�©�¨ �? �� �Ñ�9 �* 	m�Ö�
 	m�1 �´ �C�M

�, �T �ö �©�Ú�? �� �Ñ�V �› �Û�� �• �• �G�+ �# �7 �+ �¶ �¼�~ ��

�2 
n 
O	V �R�U�Ò�Ô�ã �À �C�f �+ �Ü�) �3 �? �� �Ñ�T �C�¯ �¤ �� �R


Ã�~ �� �- 	8 �! �Ê�Õ�¾�æ	m�Ö�R�ý �V
Š�/ �� �� �
 	m�1 �´ �C�M�R

�È�1 �g �æ�� 
b �¼�
 
˜ �Ð�R�&�g �¢ �¼�+ �
 	m�Ò�¬ �ß 
—�ü �� �C�Õ

1. �\ �? �� �Ñ�/ �é �C�f �* �¡ �T �C�1 �´

�# �7 �R�– �Ÿ �©�å �3 �? �� �Ñ�+ �¶ 	Ÿ 	� �Ÿ �“ �ž �È 	2 �@�Õ
_

�2 �Ú�.�J�$�"�Û�È�©�Y�R�Š�+ �¶ �> 
Ã�6 �¹ �6�4�%�5�
 �’ �t 
_ �7 �� �ä


f �Æ�~ �Õ�ö �©�Ú�? �� �Ñ�V�› �Û�• �C�� �/ �é �C�f �R �������� �Â�©

�� �� �: �3 �= �û �� �2 �� �8 �� �h �R �* �< �� �V �" �Ë 
2 �Õ�Ç �–

�Ú�(�&�/�*�6�4�
 �½�Û�• �â �\ �k �C�{ �� �Ç�� �� �? �� �Ñ�Õ�ƒ �æ	m�Ö�R

�C�G�ç �. 
� �/ �é �? �� �Ñ�� �� 
b �ž �j �È �W�©�å �+ �¶ �“ �ž �R�ˆ

�m�¢ �È �W�K �
 �ð �å 	0 �a �? �� �Ñ�Ò�´ �� �C�é 	µ �É �» �� �R�Œ��

�T �C�ž �• �R�À�¼�Ò�´ �ˆ �T 	O�©�
 �C�R�` �� �&�" �
 	m�• �� �Õ
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2. �? �� �Ñ�� �ä �O�f �‚ �h �É�
 �t �U�M�1 �´

�? �� �Ñ�� �ä �¬ �� �à �%�R�x �. �} �� �‹ �? �Ô�%�F�'�J�Ö�& �Ô�¥

�â �3 �� �� �ä �– �Õ	m�Ö�R�î �E �È �W�¬ �� �Ÿ �� 
b �R
Ã�R�‚ �h �T

�
 �< �• �� �� �ä �O�f �Õ�} �� �‹ �? �Ù�R�î �E �R�– �“ �ž �C�� �R�‚

�h �T �9 �3 �ã �? �É �• 	g �R�À �¼�� �ä 	” �< �T �C�a �%�F�'�J�Ö�&�ß �R

�â �À �Ö�& �- �½�G�† �ï �´ �Ô
ž 
¡ �µ �3 �¾�½	8 �Ô�† 	Ô�h �³ �É �‹

�? �C�• �– �* �Œ�> �� �R�¼�2 �� �ä �ÿ �# �. 	� �� �é �Õ

�? �� �Ñ�� �ä �� �` �` �+ �; � �T �W�©�P �R�R�> 	m�Ö�B �¹ ��

�’ �R�À�¼�V
d �V�À�T �C�Õ

�ó 	O�? �� �Ñ�Ò�´ �/ �• �
 �t �Ù�R	m�Ö�• �R�> �c �Ö�Ì �Ò
‡

�g �R�Œ�� �T �9 �� �
 �t �U�M�½�½�Õ�¢ �Œ�€ �5 	g �ß �R�� �t �Ž �?

�…
þ �R�
 �• �
 	m
‡ �Ä �m
˜ �� 
b �T �
 �G�&�a �¢ �l �Œ�€ �Ÿ �ó �R

�- �e �8 �� �ñ �� �Ô�Ä �U�– �½	8 �R�ç �¸ �� 
b �< �• �Ô�x �� �U�M�


�t �R�[ �> 
÷ �G�Õ

3. �} �� �? �� �Ñ�– �• �
 	m�» �� �ˆ �m�1 �´

�? �� �Ñ�� �%�ß 	• �Ù�Ÿ �# �7 �Ù�º 	µ �T �d �Z �� �K �
 �¶ �ð �G

�9 �• �ä �W�� �Å�@
Õ
U�Õ�å �¹ �_ �� �ä �� �( �É�½�Ô�1 �´ �p �ô �J �Ô

�3 �� 
f �¢ �©�C�g �N�Ó �3�$�&�1
O�ˆ �– �+ �Ï �• �R�©�R�À�� �¶ �ð �G

�Ÿ �( �• �
 	m�5 �F �Õ	O�� �) �C�g �ã �¢ �� �ä �š �
 	m�C�{ �1 �´ �R


Ã �R�› �h �¢ �� �ä �ñ �t �ß �‚ �â �À �V 
d �R�æ�� 
b �• �� �‚ �� �¶ �ð

�¼�~ �R�� �x �È �À �� 	µ �a �» �� �ˆ �m�É �. �� �R�ç �¸ �U�Ò�ˆ �m�¢

�È�W�3�$�&�1
O�ˆ �– �Ò�´ �� �K�
 �» �� �R�‚ �h �T �9 �~ �f �Ÿ�? �6 �R

�. �� �Ÿ�, �= �Ù�
 	m�� �R�Õ
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4. �? �� �Ñ�©�z �Š�¸ �ñ �¸ �1 �´

�ö �©�Ú�? �� �Ñ�V �› �Û�� �¿ �Y �R�¢ �ö �©�/ �é �? �� �Ñ	• �”

�\ �ã �À �¶ �9 �C�f �Š �Ÿ �©�z �Õ�§ �¼�+ �Ò�´ �4 �š �Ë 
2 �ß �< �R	m

�Ö�C�c �Ö�3 �ö �©�
 	m�| �� �Ÿ �+ �¶ �? �6 �� �ˆ 	á �R�ñ �¸ �� 
b �V

�4 �Š �¸ �N�° �Õ�W�Ù�ç �¸ �� 
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五、港版稳定币的未来前景及对我国的战略价值
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